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This presentation was prepared by Deutsche Borse AG. Any information contained herein has been obtained from company
and external sources believed to be reliable, but not guaranteed as to its accuracy or completeness. All proprietary rights
and interest in this presentation shall be vested in Deutsche Borse AG and all other rights including, but without limitation
to patent, registered design, copyright, trade mark, service mark, connected with this presentation shall also be vested in
Deutsche Borse AG. Whilst all reasonable care has been taken to ensure that the details contained in this presentation are
accurate and not misleading at the time of presentation, no liability is accepted by Deutsche Borse AG for the use of
information contained herein in any circumstances connected with actual trading or otherwise. Neither Deutsche Borse
AG, nor its servants or agents, are responsible for any errors or omissions contained in this presentation which is
published for general information only and shall not constitute an investment advice or an offer to sell or a solicitation to

buy shares of Deutsche Bdérse AG. Neither Deutsche Boerse AG, nor its servants or agents, are responsible for any errors or

omissions contained in this presentation which is published for general information only and shall not constitute
investment advice or an offer to sell or a solicitation to buy shares of Deutsche Boerse AG or any other security traded on
any marketplace in the Deutsche Boerse Group. The marketplaces of Deutsche Boerse AG reserve the right to modify any
of their rules or product specifications, and any such modification may affect the continuing validity of information
contained in this presentation.
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* Source: BVI Bundesverband Investment und Asset Management e.V., September 2005 (Germany) /
EFAMA European Fund and Asset Management Association, September 2005 (Rest)

**  Source: HedgeFund Intelligence, March 2006
** Source: OECD, December 2005
** Total worldwide mutual funds, hedge funds, pension funds and insurance investments: 36,000,000 Mio €
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Main Market 27,8%
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. - .~ DEUTSCHE BORSE
Average Intermediaries  fees at a glance e

GROUP

Cost efficient Going and Being Public at Deutsche Borse

Pre IPO Due Diligence 100-400.000 € 200-400.000 €
Cost of Prospectus 50-200.000 € 100-200.000 €

Placement fee by 3-8% 2-6%
Investment banks

Transparency and 50-100.000 € annual at least 250.000 €
Investor relation annual




Tailor made segments for issuer’ life cycle

DEUTSCHE BORSE
"/‘/ GROUP

Different company sizes according to index and segments

DAX

\Y/IDJ2VA
TecDAX
SDAX

Prime Standard

General Standard

Entry Standard

24 Bn €

3Bn€

600 Mio €

450 Mio €

2.2 Bn €

314 Mio €

92 Mio €

3.5- 70Bn €

0.4- 20 Bn €

120 Mio- 3 Bn €

60 Mio- 1.2 Bn €

60 Mio- 70 Bn €

10Mio- 5.3Bn€

10-250 Mio €




DEUTSCHE BORSE
‘/
"/

Renewable Energies GROUP

Prime |G Renewable Energies Performance Index
14 Constituent Equities:
e 11 companies specialized in the photovoltaic sector
e 2 companies specialized in wind energy

e 1 company specialized in biogas

e|ndex established in Q1/2003
«In 1998 first listing in industry 1e0 I

group Renewable Energies at o
Deutsche Borse m
eIncreasing number of companies SUN"Z ENERGY

choose a listing in the Prime
Standard

mmm)p | oONgstanding expertise at
Deutsche Borse

mmdp \\ell-established market

SOLON 2OLARWORLD

AG fir Solartachnik
‘ —

sumieays
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Photovoltaic Sector

Companies in the EU-Regulated Market at Deutsche Borse

As of September 4, 2006

Company First Trading Market Cap. P/E P/E  Transparency Lead Broker
Day inmn€ 2006* 2007*  Standard
IPO-candidates

aleo solar Aktiengesellschaft 07/14/2006 138,12 9,5 Prime Wolfgang
Standard Steubing AG September 2006:

Q-CELLS AG 04/21/2006 Prime Wblfgang
Standard Steubing AG

ErSol Solar Energy AG 09/30/2005 Prime Wolfgang
Standard Steubing AG

Winter 20006/2007:
Reinecke + Pohl Sun Energy AG  09/14/2005 Prime N.M.
Standard Fleischhacker AG Systaic AG

Conergy AG 03/17/2005 Prime Wblfgang
Standard Steubing AG

Manz Automation AG

Phonix SonnenStrom AG 04/18/2004 Prime Wolfgang
Standard Steubing AG

SOLON AG fiir Solartechnik 10/21/2002 Prime ICF
Standard Kursmakler AG

SOLAR-FABRIK AG 07/17/2002 Prime ICF
Standard Kursmakler AG

Sunways AG 02/09/2001 . Prime Wolfgang
Standard Steubing AG

Plambeck Neue Energien AG 12/15/1998 a a  Prime Wolfgang
Standard Steubing AG

Solarworld AG 11/10/1999 Prime Wolfgang
Standard Steubing AG

*Source: First Call, equinet Research




Photovoltaic Sector
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Companies in the Regulated Unofficial Market (Open Market)

Company:

3S Swiss Solar Systems AG
CentroSolar AG

China Solar E.HIdg. Hd-,01
Evergreen Solar DL-,01
Girasolar Inc. DL-,01
S.A.G. Solarstrom AG

SES Solar Inc. DL-,001
Solar Energy Ltd. DL-,01
Solar Enertech DL-,01
Solar Millenium AG
Solarparc AG

Solartech INTL HLDGS CONS
Solartron —=FGN- BA 1
Solartron —=NVDR- BA 1
Sunline AG

Tauris Solar AG

First Trading
Day:

09/19/2005
09/29/2005
05/15/2006
11/08/2000
04/13/2006
05/17/2000
08/23/2006
04/14/2005
04/27/2006
07/27/2005
08/07/2006
01/07/2002
05/02/2005
04/29/2005
10/20/2005
05/23/2005

—

Different countries of origin:
=Germany

=Hong Kong

=Switzerland

e Thailand

=United States

=) Companies wishing to

—
—

differentiate themselves and
obtain greater visibility opt for
admission to trading in Entry
Standard

Subsequent listing in Prime
Standard possible

Photovoltaic Sector is the
most active sector within
Renewable Energies




DEUTSCHE BORSE
,‘/‘/ GROUP

Wind/Biodiesel Energy Sector

Wind Energy + Biodiesel Companies at Deutsche Borse

Wind
As of September 4, 2006

Company Hrst Trading Market Cap.  PE P/E Transparency Lead Broker
Day inmn€  2006* 2007*  Standard
IPO-candidate

Gamesa 06/08/2004 4.060,7 17,0 16 Open ]
. 2007:

REpower Systems AG 03/26/2002 437,41 ! 23 Prime Wind 7 AG
Standard

Nordex AG 04/02/2001 854,49 ! Prime
Standard

Vestas Wind Systers AS 07/07/2000 4.171,0 Open

*Source: First Call, equinet Research

Biodiesel

As of September 7, 2006
Company First Trading Market Cap. P/E P/E  Transparency Lead Broker

D\ inmn€  2006* 2007*  Standard
IPO-candidate

Schmack Biogas AG 05/24/2006 191,91 .a n.a. Prime Wolfgang Fall 2006:
Standard Steubing AG

. . . BDI Bio Diesel AG
Biopetrol Industries AG 11/21/2005 385,00* 114,6 25,0 Entry equinet

Standard Securities AG

EOP Biodiesel AG 09/14/2005 60,00* 33,7 149 Open equinet
Market Securities AG

*Source: First Call, equinet Research
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Stimulating biotech investor interest

Classic / technology focus 53

Technology

Classic

SCHERING
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§ Comprehensive Biotech sector — ‘Big Pharma’ peer group

§ Improved peer group comparison through international sector
classification




Stimulating biotech investor interest | Croin e BN

Benefit from accurate + precise peer group comparison

160%0
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° April 2005 April 2006
TecDAX Prime Pharma & Healthcare Prime IG Biotech

§ Biotech industry group index, Pharma&Healthcare sector index and
selection indices stimulate investor interest and enhance transparency

§ Issuers benefit from industry group, sector and selection index
coverage




